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INDEPENDENT AUDITORS' REPORT 

The Members of the Ascension t'arish School Board Donaldsonville, Louisiana We have audited the accompanying general-purpose financial statements of the Ascension Parish School Board as of and for the year ended June 30, 2001, as listed in the table of contents. These general-purpose financial statements are the responsibility of the Ascension Parish School Board's management. Our responsibility is to express an opinion on these general-purpose financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and lhe standards applicable to financial audits contained in GovernmentAuditing Standards', issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement prcsenlation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of the Ascension Parish School Board, as of June 30, 2001, for the year then ended in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, we have also issued our report dated November 27, 2001 on our consideration of the Ascension Parish School Board's internal control over financial reporting and our tests of its compliance with cerlain provisions of laws, regulations, contracts and grants. That report is an integral part of an audil performed in accordance with Government auditing Standards and should be read in conjunction with this report in considering the results of our audit. Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The combining and individual fund financial statements listed in the table of contents are presented for purposes of additional analysis and are not a required part of the general purpose financial statements of the Ascension Parish School Board. The accompanying schedule of expenditures of federal awards is also presented for the purposes of additional analysis as required by the U.S. Office of Management and Budget Circular A- 133, Audits of States, Local Governments, and Non-Profit Organizations, and is also not a required part of the general purpose financial statements of the Ascension Parish School Board. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
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ASCENSION PAR1SII SCI1OOL P, OARD 
COMIIINH) STATFMENT OF REVENUES, FXPENI)ITUIO,]S, AND CIIANGES 1N FUND BAI~ANCES 

l~.evenues: l.ocal sotnces: "/'axes: Ad valolem Sales and use Rcnlals, Ica~es, and royalties Eal-ilill,gs Oll investlnenls Tuition - extended day plogram Other Stale soulces: Um estficte*l grants-in-aid Restlictcd gf ants-in-aid Olhel Federal sol.i i ceg Reslricted giants-in-aid - direct Reslricled granls-in-aid subglatds Tola] revenues E_xAke.ditures- (~tlllellt: In Stl%lelio[l: Regular education prog,ams Special ezhlcfltion proglams Olhel educatioll programs Supporl services: Pupil suppoK1 selvices ]nstl ucliotml staff services General adnlinistralion services School adminisha6on services I~[iSilleSs sel vices 

OR "/'lIE Vie.All ENDED JUNE 30. 2001 Govermnenlal Fund 'l'voc 

$ 14,567,650 $ 31,262,503 12,009 2,569.993 6,570 588.748 

Special Revenue Debt Service Capital Projects _ 
$ 5,845,004 $ 59.736 946,382 428,326 37,612,860 1,861,143 686,833 230.499 

(MenlOl al/dolll _O2dY) ____ 
$ 20,412,654 31,262,503 12,009 .292.960 4,869,071 6,570 2,017,074 37,612,860 2,547,976 230.499 

: 9,499,028 - . - 9,497,_0_2=8 _ __ 8..8,711,9_75 132_6!3_,723 6,79 ! ,3_8fi ~ ,29_2;_960 1_08,470,244_ 
38,415,336 10,917,131 3,059,247 3,640,547 3,179,774 2,016,190 4,252,410 964,389 

The aceolllpanyillg llO(eS ale all integlal part of this StRtCII1CIIt, 

2,943,366 2,380,294 280,176 848,586 
71,482 

4~ 

38,415,336 13,860,491 5,439,541 3,920,723 4,028,360 2.016,190 4,252,410 1.035.871 



N 
BINED STATEME 

Expendilurcs (~ontlnued) 

IN FUND 

8,194,514 5,422,839 1,262,519 3,055 ,290,149 65.166 

G ovcl'lllalellt al Fund Special Revenue 
16,440 85,717 63,587 

Debt Service 

189,369 6,815,000 2,375,316 

Capilal Projects (Menlorandom Only) 
213 $ 8,211,167 - 5,508,556 ,588,613 2,914,719 
4,551,230 15,841379 254,535 6,815,000 2,375,316 

82,683,266_--- 12,054,222 ____9,379.z685 16,!~0r0566 _120,2=17,22_ 9.. Excess (dcficicncy) of ~cvctmes over expcnditmes 6,028,709 _(380,299) (_ 2,58.8,2992 --- (14,847,0961 ~_(_11,786,98.5) Other financing so|It ces (uses) Operating trall,~fcrs OUl ]llSU) alice plocceds Bond proceeds Operating transfers ill Total olher flllancing sollt'ces (lists) 
(2,000,000) (200,949) 17,625 200,949 (1,781,426) (200,949__~) 

(2,200,949) 17,625 10,OOO,000 10,000,000 __ 2,ooo,o_oo_ 2,~oo_,799 ___] 2,000~o_o0 xccss (deficiency) of revenues and o/her linallcing sources OVel expcllditurcs and other financing uses 4,247,28~ (5fil,24_8)_ (2,588,299). (2,847,096) (1,7_6_9:360) Fund balance at beginlfing of year ],'Ulld balances at end of year -- 41,045 z190 _ 230ff49 8,533_z669 26,153,901 75 ,_9 6 3 ,8 09 $ 45292773_ $ (350,49~_ $ _55945,370 _$ 23,306,805 $ 74,194,449 

Tile accompanying notes arc all illtegral pall of this statement -5- 



ASCENSION PAI/ISH SCHOOL BOARD 
COMI~INED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN I,'UNI) BALANCES I)GET AND ACTUAL - GENERAL AND SPECIAl, REVENUE FUNDS 

Revcnnes: I,ocal sourcos: Taxes: Ad valorcm Sales and use Rentals, leases, and royalties l'~arfJings on inveshl]ents Tuition - extended day program Other Stale sources: Unrcstricted grants-in-aid Restricted grants-in-aid Other Federal sotlrces: 

FOR TilE YEAR ENDED JUNE 30, 2001 

](eshicted grants-in-aid h subgrants Unrestricted grants-in-aid (indirect cost) Other Total l'eVellUCS ~n(llt |t res: Current: Instruction: Regular education programs Special education programs Other education programs Support services: Pupil support services Instructional staffsupport services General administration services School administration services Business services 

General Fund 
Budget 
14,491,000 30,500,000 2,700,000 105,700 407,000 37,328,971 1,642,000 250,000 

Actual 
14,567,650 31,262,503 12,009 2,569,993 6,570 588,748 37,612,860 1,861,143 230,499 

varlallce Favorable (Unfavorable) 
76,650 762,503 12,009 (130,007) (99,130) 181,748 283,889 219,143 (19,501) 

$ 87,424,671 $ 88,711,975 $ 1,287,304 
39,936,164 12,963,083 3,554,238 3,999,669 3,351,504 1,934,775 4,520,601 1,116,031 

The acconlpanying notes arc all integral part of this statement. 
-6- 

$ 38,415,336 10,917,131 3,059,247 3,640,547 3,179,774 2,016,190 4,252,410 964,389 

$ 1,520,828 2,045,952 494,991 359,122 171,730 (81,415) 268,191 151,642 



l~evclltle Furlds 
Budget 

55,050 59,736 L320,000 1,428,326 

v arlallce Favorable (Unfavorable) 

4,686 108,326 
651,000 686,833 35,833 
10,178,470 9,499,028 (679,442) $ I2,204,520 $ 11,673,923 
4,085,267 3,281,203 $ 2,943,366 2,380,294 280,176 848,586 

$ (530,597) 
,141,901 900,909 (280,176) (848,586) 

71,482 (71,482) 
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ASCENSION PAR1Stt SCHOOL BOARD 
COMBINEI) STATI';MENT OF REVENUES, EXPF~NDITURES, AND CIIANGES 1N FUND BALANCES Ill)GET AND ACTUAL - GENERAL AND SPECIAL REVENIJE FUNDS FOR TIlE YEAR ENDED JUNE 30. 2001 

Expenditures (continued) Plant opcration and maintenance Transportation Central serviccs Nou-lnstruclional Services: Food se~icc Community service programs Facilily acquisition and construction Debt Seccice: General adminishation Interest and bank charges Miscellaneous Total expenditures Excess (deficiency) of revenues over cxpcnditures Other financing sources(uses) Opclating transfers out Illsurauce proceeds Opc~aling transfers in 3'olal other financing sources (uses) Excess of revenues and other ]hlallciug sources over expeudilures and olhcr financing sources (uses) Fund balances at beginning of yeai 

General Fund 
Budget 
8,255,201 4,163,830 1,705,575 

Actual 
8,194,514 5,422,839 1,262,519 3.055 1,290,149 24,000 65,166 

Variance Favorable (Unfavorable) 
60,687 (1,259,009) 443.056 (3,055) (1,29o,149) (41,166) 
w_-_ 85,524,671 82,683,266 2,841,4o5 

1,9oo,ooo (2,ooo,ooo) 100.000 
6,028,709 (2,000,000) 17,625 200,949 

(1,900,000) (1,781,426) 

4,128,709 
17,625 100,949 
118,574 

4,247,283 4,247,283 41,045,490 41,045,490 Fund balances at end of year 41,045,49_0_0 . $ 45,292,773 $ 4,247,283 
The accomrJanyiug ilOlCS are all integral parl of this statelnellt. 
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SrJccial Revelme Funds 
Budgc~ Ac~tm 

16,440 85,717 63,587 

variance Favorable (Un favorable) 
(16,440) (85,717) (63,587) 4,738,050 5,364,574 (626,524) 

12,104,520 12,054,222 50,298 
100,000 (380,299) (480,299) (100,000) (200,949) (100,949) 
(100,000) (200,949) (100,949) 

(581,248) (581,248) 230,749 230,749 230.749 $ (350,4~_9~ $ (581,248) 

-9- 



ASCENSION PARISH SClfOOL BOARD O TIlE FINANCIAl. STATEMEN 
1. GENERAL INFORMATION The Ascension Parish School Board (School Board) is a co~3mrate body created under Louisiana Revised Statutes 17:51 A board consisting of 11 members (the Board) elected from legally established districts is charged with the managcmcn and operation of the school system. The school system is composed of a central office, and 19 schools. Student enrollment as of October 2001 was approxmlately 15,000. "l'he regular school term normally begins during the latter half of August and runs until the end of May. 2. SIJMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accounting policies of the School Board conform to generally accepted accounting principles as applicablc to governments. The Governmental Accounting Standards Board (GASh) is thc standard setting body for establishing governmental accounting and fmaneiaI repo~-ting principles. The following is a smnmm3, of the School Board's significant policies. A. _]:'it~a n_cial Rcpo~ f-ntiLy GASB Statement 14 established criteria for determining the govennnentM reporting entity and component units that should be included within the reporting entity. Under provisions of this Statement, the school board is considered a prfinary governmenI, since it is a special purpose government that has a separately elected governing body, is legally separate, mad is fiscally independent of other state or local governments. As used in GASh Statement 14, fiscally independent means that the school board may, without the approval or consent of another govennnental entity, determine or modify its own budget, levy its dvm taxes or set rates or charges, and issuc bonded debt. The school board also has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elected school board members are financially accotmtablc. There arc no other primary govcnunents with which the school board has a significant relationship. B. l]_mkd A_ cco_t!~mg The financial transactions of the School Board are recorded in individual ftmds and account groups, earl3 of M~id3 is considered a separatc accounting entity. The operations of each fnnd are accounted for with a separate set of seK-balancing accounts thal comprise its assets, liabilities, fund balances, revenues and expenditures. Each account group represents a financial reporting device designed to provide accountability for certain assets and liabilities lhat arc not recorded in the ftmds because they do ~ot affect net expeudablc available financial resources. The various funds and account groups arc reported by type in the combined financial statements. The amounts shown in the "Total (Memorandum Only)" columns in the accompanying general purpose financial statemcms represent a sunnnation of the combined financial statement line items of the fund types and account groups and arc presented only for analytical purposes. This summalion includes fund typos and account groups that use difl'ercnt basis of aceounling, both restricted and unrestricted amounts, interfnnd transactions that have not been 
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ASCENSION PARISH SCHOOL BOARD NOTES TO TIlE FINANCIAl, STATEMENTS 
SUMMARY OF SIGNIIOCANT ACCOUNTING POLICIES (continued B. F'und Accounting~(conlinuccl) eliminated and the caption "amounts to be provided" which is not an asset in the usual sense. Consequently, amounts show~ in tbe "Total (Memorandum Only)" columns are not comparable to consolidated financial stalements and do not represent the total resources available or total revenues mid expenditures of fire School Board. The School Board uses the following fund categories, fund types and account groups. 
(;overnglcl?tal l~;und .Types: General Fund - The General Fund is thc general operating fund of the School Board. It is used to account foJ all financial resources except those required to be accounted for in another fund. Special Revenue Funds" - Special Revenue Funds are used to account for the proceeds of specific revcnue sources (other than expcndable trusts or major capital projects) that are lcgally iestrieted to expenditures for specified pul]ioses. Debt Service ]~'und - The Debt Service Fund is used to account for lhc accumulation of resources for and the pa)~llenl of general long-term debt principal, interest and related costs. Capital Projects/~'und. The Capital Projects fund is used to account for financial resources to be used foi the acquisition or construction of major capital facilities. 
Agency Funds are used to account for assets held by The Born d in a trustee capacity or as an agent for individuals privalc organizations or other governmental units and/or other funds. Ae_count QroA!p The account group is not a fund. It is concerned only with the measurement of financial position, not wilh measurement of results of operations. Account groups are used to establish accounting control and aceounlabi]ity for the School Board's general long-lerm debt and general fixed assets. Genera[Long- Telwl Debt Account Group - The General Long-Term Debt Account Group is used to accouut for all long-term obligations of the School Board. General Fixed Asset Account Group - "/'tie General Fixed Asset Account Group is used to account for all fixed assets of the School Board. 



Basis of Aceount~r~g 
ASCENSION PARISH SCHOOL BOARD NOTES TO THE FINANCIAL STATEMENTS 

The accounting and financial reporting treatments applied to a fund is determined by its measurement focus. All Govcrnlncutal lTunds are accounted for using a current financial resources mcasuremenl focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financial sources) and decreases (i.e., expm~ditures and olbcr financing uses) in net eurreJ~t assets. Governmental Funds arc accounted for on the modified accrual basis of accounting. Undcr this basis of accounting, revenues are recognized in the accounting period in which they become susceptible to accrual - that is, when they become measurable and available to pay current period liabilities. Such revenue items are ad valorcm taxes, sales taxes and state and federal entitlements. Sales and use taxes and ad valorem taxes are considered "available" Maen expected to bc collected within the next two monflls. Revenue from state mad federal grants is recorded when the reimbursable expenditures have been incurred. l);xpcnditures are gcncrally rccognized under the modified accrual basis ofaccountir~g when the related fired liability is incurred. Costs of accunmlated unpaid vacation, sick leave and other employee benefit amounts are rcporlcd iu the period due and payable rather than the period earned by employees and general long-term obligations principal and intercsi payments arc recognized only when due. 
D. t~tld, gelm!dj}.t~getaly .Accounting The School Board follows these procedures in establishing the budgetary data reflected in the combined fmaneia statements: ]'he Gencral Fund and thc Special Revenue Funds are the only fimds with legally required budgets. All of the Special Revcnue Funds have legally required budgets. The General Fund budget and lhc Special Revenue Funds' budgets are adopted on an annual basis. Prior to Scptembcl 15, the Superintcndcnt submits to the Board a proposed annual appropriated budget for thc General Fund for the fiscal year commencing the prior July 1. Thc operating budgets include proposed expenditures and the means of financing them. Public hearings are conducted to obtain taxpayer comments. Prior to September 15, the General Fund budget is legally euaetcd through adoption by the Board. Formal budgetaly integration is cmploycd as a managemcnl control device during the year for the Gcncral Fund, Special Revenuc Funds, and the Capital Projects Fund. Formal budgetmff integration is not employed for the l)cbl Service ]"und because effective budgetary control is alternatively achieved through gcnelal obligation bond indentm'e provisions. 



ASCENSION PAR1SH SCHOOL BOARD NOTES TO THE F1NANCIAI~ STATEMENTS 
2. SUMMAllY OF SIGNIFICANT ACCOUNTING POLICIES (continued 
D. l~dgct a~dJ?,~d&7~t~,r2 A eg0~Bti~.(~med3 
Unencumbered appropriations in the General Fund lapse at the end of the fiscal year. Budgeted amounts arc as originally adopted or as amended by thc Board. Legally tim Board must adopt a balanced budget; that is, total budgeted revenues and other financing sources including fund balance must equal or exceed total budgeted expenditures and other financing uses. State statutes require the Board to amend its budgets M~en revenues plus projected revenues within a fund are expected to be less than budgeted revenues by five percent or more and/el expenditures within a fand are expected to exceed budgeted expenditures by five percent or more. The School Board approves budgets at the fund level and management can transfer anaounts between line items. Spccial Revelme Funds' budgets that arc not grant-oriented have annual appropriated budgets adopted prior to September 15 by the Board. Grant funds are included in Special Revelme Funds and their budgets are adopted at the time the grant applications are approved bythe grantor. Unencumbered appropriations of grant-oriented Special Revenue l;unds arc reappropriated at the beginning of the following fiscal year. Unencumbered approprialio~s of certain nongrant-orientcd Special Revenue Funds lapse at the end of the fiscal year. The Capital Projects Fund budget is adopted on a project basis as proiccls are approved by the Board. By statute, lhe Board is not required to adopt a budget for its Capital Projects Fund; therefore, these funds utilize project budgels rather than ammal budgets and accountability is controlled over the life oflhe project. These budgets are adopted on a basis consisteut with GAAP. All budget mnounts presented in the combined financial statements have been adjusted for legally authoiized revisions of the annual budgets during tbe yem. All budget revisions are approved by the 1 l-member l?,om d. 
E. _Cash and (~ash F41~.yalents Cash and cash equivalents include amounts in demand deposits and certificates of deposils wifll nraturity dates within three months of the dates acquired. The School Board maintains five bank accounts, exclusive oftbc individual schools' bank accounls, with the School Board's fiscal agent bank. These five accounts are the consolidated cash account and four interest bearing accounts for disbursements of payrolls, disbursements to vendors, and bond debt payments. As of June 30, 2001, there were no cash overdrafts with the fiscal agent bank. 
The School Board maintains separate "book" cash accounts for each separate fund. Negative book cash balances appcar in the combined finaucial statements as a liability, "Due to Other Funds." 

-13.- 



ASCENSION PARISH SCHOOL BOARD 
NOTES TO TIlE FINANCIAL STATEMENTS 

2, SUMMARY OF SIGNIlqCANT ACCOUNTING POLICIES (conlinued 
F. ljwcstmcnts The Ascension Parish School Board may also invest in U. S. government securities, debentures, and othel a/lowabie obligations issued on guaranteed by federal agencies provided such obligations are backed by the full faith and credit of the United States of America, Investments are stated at fair value. Fair value was determined using quoted market prices. ]nvcstnreut income includes interest earned, realized gains and losses, and tmrealized gains and losses (changes in fail" value). G. l uvcntory hweutory is stated at the lower of cost or market based on information provided by the 1)nited States l)eparlmdn{ of Agriculture. Inventory consists of expendable supplies held for consumption. The costs of inventory items arc recognized as expenditures when used. II. ()c~clza 1 ) ;ixed AsseJs Gencral fixed assets arc not capitalized m the fimds used to acquire or construct them. Instead, capital acquisition and construction arc reflected as expenditures in govermnental fimds, and the related assets are reported in the general fixed assets account group. All purchased fixed assets are valued at cost where historical records are availablc and at an estimated historical cost where no historical records exist. Donated fixed assets are valued at their esfimatcd fair urarket value on tile date received. The costs of normal maintenauce and repahs that do not add to the value of the asset or nraterially extend asset lives arc not capitalized. No depreciation is provided on general fixed assets. I. RescA2vcsapdDgsignalipns Portions of fired balances are reserved for future use and, therefore, are not available for applopriation or expenditure. I)csignations of unreserved fund balances in Governmental Fnnd types indicate the School Board's plans for the use of financial resources in a future period. 

- 14- 



ASCENSION PARISH SCItOOL BOARD NOTES TO TIIE FINANCIAL STATEMENTS 2. SUMMARY OF SIGNIFICANT ACCOUNTING POIJCIES (continued 
!oterftuAd Transac!ions. l)urmg thc course of normal operations, the School Board has nmncrous transactions between funds, including cxpcndilures and transfers of resources to provide services, construct assets and service debt. The aeconlpanying general purpose fillancial statelr/enis generally reflect such h'ansaetions as operating transfers. K. Salcsm3d lJse])x ~/]~c voters of Ascension Parish authorized the School Bored to levy and collect a two percent parishwidc sales and use tax. A one percent tax approved on June 12, 1965, and amended on July 19, 1967, is to be used for Icachcrs' salaries, expenses of operating the schools, and if budgeted, up to 25 percent for capital improvements. The other one percent sales and use tax, approved by the voters on April 5, 1980, and rededicated on April 5, 1981, is to be used as follows: I. For the costs of collecting sales and use tax. 
2. For dcbt service and bond reserve requirements; however, bonds must not be issued in an amounl flint will require payments in excess of 25 percent of net proceeds of the lax established by the latest school board budget. 3. Sixty percent of the net proceeds of the sales mad use tax is to be used for salaries and related employee benefits. 4. Tcr~ pclceu! of the l~ct procecds of the sales m~d use tax is to be used for the operation and nminlcnance of the public elementary and secondapy sehoCs. 5. The remainder of the net proceeds of the sales and use tax shall be used for the acquisition and construction of capital improvements. 
1,. Comocnsated Absences Teachers and other school employees accrue from 10 to 12 days of sick leave per year depending upon the number of months worked. Sick leave may be accumulated without limitation. Upon death or retirement, unused accumulated sick leave of up to 25 days is paid to employees oi" their heirs at thc employee's eurrent rate of pay. The accrual computation for earned sick leave is calculated on a 25-day maximum per employee. Sick leave is not payable upon discharge or termination. Upon retirement, accumulated sick leave is used in lbe retirement benefit computation as earned service. All 12-month employees earn from 10 to 20 days ofannnal vacation leave per year depending on lenglh of service with the School Board. 

~15- 



ASCENSION PARISH SCHOOL BOARD NOTES TO TIlE FINANCIAL STATEMENTS 
2. SUMMAI{Y OF SIGNIFICANT ACCOUNTING POI,ICIES (continued 
1 ,. Cgml)ensaled jkbseljees c(c0n!inued) In Governmental Fund types, sick and vacation leave that has been claimed by employees as &the end ofthc fiscal ycar is recorded as an expenditure in the year claimed. Sick leave accrued as &the end of the fiscal ycar is valucd using cmployecs' current rates of pay, and the total is included in the General Long-Term Debt Account Group. Accrued sick leavc will be paid fi'om future years' resources. No allowance is made for the immaterial amounts of sick leave forfeited when employccs resign or retire. 
1,ong-term obligations expected 1o bc financed from govcrmnenlal fimds are reported in the gcncra] long-lerm obligations account group. Expcnditurcs for principal and interest pa~alents for long-lcrm obligations arc recognized in thc governmental funds when due. 
],IXI'ENDITURES - BUI)GET AND ACTUAl, The following individual funds had actual cxpendimres over budgeted ext)cnditures for the year cndcd June 30, 2001 
Summer Feeding $ 

Actual Unfavorable Vayiance 
38,568 $ 38.568 The School 13oard will implenaent procedures in fiscal year 2002 to prevent future unfavorable variances. 

16- 



ASCENSION PARISH SCItOOI, BOARD NOTES TO TIlE FINANCIAL STATEMENTS 
EOUITY IN I'OOLE1) CASII, DEPOSITS AND INVESTMENTS A. lj~uity il)..!'ookcd Cash The School Board mamlains a cash pool that is available for use by all funds. Positive book cash balances arc displayed on the combined balance sheet as "Cash." Negative book cash balances are included ill "l)ue to Other Funds" on the combined balance sheet. 13. I Zcposits At year end, the carrying amount of the School Board's deposits was $10,963,218 and the bank balance was $11,849,203. Of the bank balance, $600,000 was collatcralizcd by federal depository insnrance, $11,087,175 was collateralized with securities held by the pledging financial institution's agent in the name of the School Board, $162,028 was collateralized with securities held by the pledging financial institution or by its trust department or agent but not in the School Board's name. Securities that may be pledged as collateral are obligations of the U.S. Government and its agencies, and obligations of the State of Louisiana and its munic!palities and school districts. C. Investments At June 30, 2001, thc School Board investments consist of U.S. treasury and U.S. agcncy sccnritics that have a fail value of $72,856,278. The investments arc held for the School Board in thc account of the School Board's fiscal agent through their use of the Federal Reserve book entry syslem. Because the notes are in the accounts of, and being held by, counterparties for sale or pledging of the securities, these investments arc consideled Category 3 in applying the credit risk of GASB Codification. 
5. A1) VALOREM TAXES All taxable propcl~y in l ~ouisiarm is required by law to be assessed annually at a percentage of its fair market value by the Parish Assessor except for public utility property, which is assessed by the 1,ouisiana Tax Commission. The 1974 l.onisiana Constitution (Article 7 Section 18) provided that land and improvements for residential purposes bc assessed at 10% of fair market value; other property and electric cooperative properties, excluding land, arc 1o be assessed al 15% and public selwice properties, excluding land, are to be assessed at 25% of fair market value. Fair market value is determined by the elected assessor of the parish on all property subject to taxation except public service properties, which is valued by the Louisiana Tax Commission (LRS 47:1957). The correctness of assessments by the assessor is subject to review and certification by tile Louisiana Tax Commission. 'l'hc Assessor is required to reappraise all property subject to taxation at intervals of not more than four years. 3"he following is a summary of levied ad valorem taxes for the fiscal years ended June 30, 2001. 



ASCENSION PARISH SCHOOL BOARD 
NOTES TO TIlE FINANCIAl. STATEMENTS 

5. A1) VA1,ORFM TAXES (continue 
Parishwide taxes: Constitutional Maintenance Bond and interest Salaries 

Levied . Milla~ge 3.52 13,37 15.08 !.9_00 52.84 
The Sheriff of Ascension Parish, as provided by State law, is the official tax collector of general properly taxes levied by the School Board. Taxes arc due and payable by Dcccl~aber 31 of the assessment year, and the lien date is January 1, of the following calendar year. Slate law requires the Sheriff to collect property taxes in the calendar year in which the asscssmenl is made. Property taxes become delinquent January 1 of the following year. lftaxes are not paid by fire duc date, taxes bear interesl at the rate of one mad one-fourth percent per month until taxes are paid. After notice is given to the delinquent taxpayers, the Sheriffis required by the Constitution of the State of I,ouisiana to sell the least quantity of property necessary to setlle the taxes and interest owed. All property taxes are recorded in tbe General Fund, and Debt Service Fund on the basis explained in note 2C. P, evcnues in such fimds arc recognized in the accounting period in which they become measurable and available. Property taxes are considered measurable in the calendar year of the lax levy. Estimated uncollectible taxes are those taxes based on past experience which will not bc collecled in the subsequent year and arc prfinarily due to subsequent adjustlnenls to the tax roll. Available means due, or past due mad receivable within the current period and collected within the current period or expected to be collected soon enough tbercafler to pay liabilities oflhe current period. The renraining properiy taxes receivable are considered available because they are substantially collected within 60 days subsequent to year end. 1 listorically, virtually all ad valorem taxes receivable were collected smcc they are secured by property. Therefo~ c thcre is no allowance for uncollectible taxes. 
6. IIETIREMENT SYSTEMS Substantially all employees of the School Board are members of two stalewide retirement systems. In general, professional employees (such as teachers and principals) and lunchroom workers are members of the Teachers' Retirclnents System of Louisiana; other employees, such as custodial personnel mad bus drivers, arc members of the l,ouisiana School 17,mployees' Relirement System. These systems are cost-sharing, nmltiple-cmi~loyer dcfincd benefit pension plans administered by a separate board of trustees. Pertinent information relative to each plan follows: -18- 



ASCENSION PARISH SCHOOL BOARD NOTES TO '13tE FINANCIAL STATEMENTS 
6. RETIREMENT SYSTEMS (cominued A. "Feacl~cJ~s' R~irenleulzSy.~;tenl of Louisiana (TRS) l'lanDescription. The TRS consists oftwo membership plans: Regular Plan, Plan A and Plan B. TheTRS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits arc established and amended by state statute. The TRS issued a publicly available financial report that includes financial statements and required supplementary information for the TRS. That report may be obtained by vniting to the Teachers' Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (225) 925-6446. Funding Policy. Plan members are required to contribute 8.0%, 9.1% and 5.0% of their annual covered salary for the Regular Plan, Plan A and Plan B. The School Board is required to contribute at an actuarially determined rate. The current rate is 15.2 percent of annual covered payroll for all three membership plans. Member contributions and employer contributions for the TRS arc established by slate law and rates are established by the Pub!ic Retirements Systems' Actuarial Committee. The School Board's employer contribution for the TRS, as provided by stale law, is fimdcd by the State of Louisiana through annual appropriations, by deductions fiom local ad valorem taxes, and by remittances fi'om 'the School Board, The School Board's contributions to lhe TRS for the years ended June 30, 2001, 2000, and 1999 were $7,223,787, $7,368,544, and $7,753,829, respectively, equal to the required contributions for each year. 
B. ]:~ouisi~11a_ School 1,hnp~l~oy_ees' Ret_ircmem S~vste!nXLSE_I~S) Plan Description. ]'he LSERS provides retiremcnt benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute. The I,SERS issucs a publicly available financial report that includes financial statements and required supplementary information for the I.SF, R.S. That report may be obtained in writing to the Louisiana School Employees' P, ctircment System, Posl Office Box 44516, Baton Rouge, I.ouisiana 70804, or by calling (225) 925-6484. Funding Policy. Plan members are required to contribute 6.35% of their annual covered salary and the School Board is required to eontributc at an actuarially determined rate. Member contributions and cmployc~ contributions for ll~e LSERS are established by state law and rates are established by the Public Retirement Systems' Actuarial Conunittee. 3"Ire School Board's employer contribution for the LSERS is funded by the Stale of Louisiana through annual appropriations. 

19- 



ASCENSION PARISIt SCHOOL BOARD 
6. RFTIRI~rMENT SYSTEMS 

NOTES TO TIlE FINANCIAL STATEMENTS 
(continued) The School Board's contributions to the LSERS for the years ending June 30, 2001,2000 and 1999 were $-0- $-0-, and $259,644, respectively, equal to the required contributions for each year. 

7. I'OSTIIETIRlgMENT BENEFITS The School Board m accordance wilh Stale statutes, provides certain postretfi'cment health care and life insurance bcncflls to its former employees. Substantially all of the School Board's employees may bccoruc eligible for such bcnefils upon reaching retirement age. The health insurance premimns arc paid jointly by the School Board and the State. For the year ended June 30, 2001, the School Board paid approximately 50% of the health insurance prcmiunls for retired cml)loyees. The cost of retirement health care is ~ecognized as an expenditure/expense as premiums arc paid. For fiscal year 2001, the School Board's cost for providing all health cmc and life insurance benefits to lhc 628 retired employees and their dependents amounted to $ 2,444,355. The School Board has a continuing future obligation for life insurance and health care benefits for retired leachers and noninstmctional employees and lhcir dependents. This future liability is not funded but will be payablc by the General l"und out of future years' operations. Although actuarial consultants estimated that this futme liability is significant, current generally accepted accounting principles do not require fire School Board to reflect this liability in the general purpose financial statements. Except for one-half of the dependent coverage, no contributions arc required by the retirees to help finance these fi~ture benefits, and at the present time, up to one-half of the premiums is paid by the State ofl ,ouisiana. 
8. GENEI/AI~ LONG-TERM OBLIGATIONS The following is a sunnnmy of the long-term obligation transactions for the years ended June 30, 2001 
Long-term obligations al June 30, 2000 Additions Deductions 

Bonded Debt Compeusaled Absences $ 47,100,000 $ 3,838,637 $ 50,938,637 10,000,000 10,000,000 C 6~815,Q00) (L478~!Q6) C _8,293,!06) Long-term obligalions at June 30, 2001 $ ~50,285,000 $:. =2,360~531 $ 52,645,531 Compensated absences payable consist of the portion of accumulated sick leave of the govcnnnental fimds that is not expected to require current resources. ']'he liability for compensated absences is computed only at the end of each fiscal year; therefore, the additions for 2001 reflected above arc the net of leave benefits accrued and paid during the year. 
20- 



ASCENSION PARISH SCHOOl. BOARD NOTES I'O TIlE FINANCIAL STATEMENTS 
8. GENERAl, I,ONG-TERM OBLIGATIONS (Continued The bonds have maturities fi'om 2002 to 2021 and interest rates fiom 4.1 to 12 percent. The individual issues ale as follows: 
Gencral Obligation Series 1993A Series 1993B Series 1994 Scrics 1995 Series 1996 Series 1997 Series 2000 Series 2001 

Origma lssue $ 8,015,000 3,985,000 10,000,000 8,515,000 10,000,000 10,000,000 10,000,000 ._ ! 0~00000~000 $ 70~5 !5,000 

Interest Rates 4.9 - 12.0% 4.9- 12.0% 4.1 - 9.0% 5.4 - 12.0% 3.8 - 5.95% 4.5 - 8.0% 5.4 - 6.0% 4.25 - 6.50% 

Final Payment Duc 2013 2013 2013 2015 2016 2017 2020 2021 

Principal Qt!t~tal~di~!g $ 6,360,000 3,145,000 7,885,000 7,020,000 3,960;000 6,945,000 5,000,000 !0,QQQ,QQ0 $ 50,285,000 
All principal and interest requirements are funded m accordance with Louisiana law by the annual ad valorem lax levy on taxable property within the parish or by the 1981 sales and use tax. At June 30, 2001, the School Board has accumulated $5,945,370 in the debt service funds for future debt requirements. The bonds are duc as follows: 
Year Endine June 30 2002 2003 2004 2005 2006 Thereafter 

Principal __ Pa20nenls 2,350,000 2,485,000 2,610,000 2,745,000 2,890,000 ._~!7~9.5~Q~.9 

hJlerest Payments . _ Total 2,924,050 2,553,272 2,316,657 2,175,258 2,029,828 !~6_!,J ~9 
5,274,050 5,038,2'72 4,926,657 4,920,258 4,919,828 ._ 49~466~159 $ 59~285,000 $ 24,260,224 $ 74,545,224 In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted fiom incurring long-term bonded debt secured by property taxes in excess of 35 percent of the assessed value of taxable propm'ty. Thc statutory limit is $171,515,000, and outstanding bonded debt lotals $50,285,000. In addition, the School Board is legally 1 estricted fi'om incurring long-term bonded debt secured by sales and use taxes in excess of 75 percent of the avails of the tax as prescribed by LSA-R.S. 33:2728.25(A). The School Board was within this 75 percent limitalion m 1980 when the sales tax bonds were issued. 



ASCENSION PARISH SCHOOL BOARD NOTES TO TIlE FINANCIAL STATEMENTS 
9. (31ANGES IN GENERAL FIXED ASSETS A summary of additions and deletions in general fixed assets during the year ended June 30, 2001 is as follows 
I ,and Buildings and improvements Furniture, fixtures and equipment Constraction in progress TO'I'A1 ,S 

10. I,ITIGATION AND C1.AIMS 

Balance July 1~ 2000 Additjgn.~ $ 3,889,597 $ 84,424,670 26,256,496 _ _2~033~348 _ 
Balance _.D_ele0ons _June)0, 2001 336,489 $ $ 7,042,038 4,277,202 10~96,199 [._2~Q33~48) _ 
4,226,086 91,466,708 30,533,698 10,49~199 $ 116~604,1H $=22,151,928 [$ 2,033,348) $.136,722,691 

The School Board is a defcndanl in various lawsuits. Although lhc outcome of these lawsuits is not presently determinable, m the opinion of the board's attorney, the resolution of these matters will nol have a material adverse effect on the financial condition of the government. 
11. RISK MANAGEMENT The school board is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; ernployees health; and natural disasters. During the year ended June 30, 2001, the school board purchased a conlnlercial insurance to cover its risks of loss. 
2. COMMITMENTS 
At Juno 30, 2001 the School Board had construction commitments of approximately $18 million commitments will be paid out of the capital projects fund. 
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ASCENSION I'ARISIt SCItOOI, BOARD NOTES TO TIlE FINANCIAl, STA'rI~I~IEN'I'S 
13. I)UE I"O/FI/OM OTIIFR FUNDS Individual balances due to/from other funds at June 30, 2001, are as follows 
Govermnenta/Fund Types: General Fund Title I Title VI Title 11 Title lV Title XIX Gateway Workforee Vocational education Adult education Special l,;ducation tlead Start 1.I,;ARN Workforce/|lVeStnlen[ Starting Points SCIMAST Summer feeding Summer Childcare 1981 Bond Sinking Parishwide Sinking Construction fund Computer technology equipment School l.unch Fund 1.ocal Reading ROTC - Fed Portion TOTAL 

Due % Other Funds Due 171o111 Other _ Funds 
939,847 $ 3,069,001 447,824 391,903 31,230 9,076 34,688 28,403 198,651 380,599 300,083 108,115 34,568 288 29,625 
192,853 89,393 339,819 424,042 

19,456 

3,618 

296,549 601.549 
S_3,9~0,173 s_ ~,Lg~ 

23 



ASCENSION PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS 
EI)UCATION (;ONSOI,II)ATION AND IMPROVEMENT ACT FUNDS Title 1 includes programs in the areas of language development, reading and math. These programs strive to meet the spccia needs of economically and educationally deprived children through federal funding for teachers, aides, instructiona materials, equilmrcnt and parental involvement. Title V1 is a program by which the federal government provides money to assist in the area of academic readiness, reduclion of suspensions and expulsions, in-service training for noneertified personnel, equipment for reduction of crime and vandalism, instructional materials and equipment for non-English speaking students, and engineering materials and equipment. SPE('IAL EDUCATION FUNDS Public Law 101-476 is a federally financed program providing free apln'opriate education for all identified handicapped children fi'om 3 to 21 years of age in the least restrictive environment. Public Law 89-313 is a federally financed program providing "per child" fimding that follows the child as he leaves his facility and enters public schools or day developmental training programs. 
Thc l)rug Free School Fund is a fcdcrally funded program which provides drug abuse and prevention education for al sludcnls of Ascension Parish. VOCATIONAL EI)UCATION FUND The Vocational Education l"und accounts for a program designed to administer various vocational programs which provide vocational training and assistance. IlEAl) START FUN1) The 1 lead Start Fund is a federally financed program to provide comprehensive health, educational, nutritional, social, and other services to economically disadvantaged children and their familics and to involve parents in lbeir childrens' activities so thai the children will attain overall social competencc. 
AI)ULT EDUCATION FUND The Adult Education Fund accounts for fedcral and state programs that provide classes to individuals who are not high school graduates, hrstruclion is given until the student passes the GED test, which is equivalent to receiving a high school diploma. 
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ASCENSION PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS 
I)UCATION FOIl ECONOMIC SECURITY ACT - TIT1.E 11 FUNi) Thc Job Training Program Fund under the Project Job Paltnership Training Act (JPTA) is a federally funded program which provides opportunflies for disadvantaged sludcnts to prepare for careers in clerical, marketing, child care, auto body repair and mccbanic, nursing assistance, and food scrvice through on-the-job training and placemcnt. ~VORKFORCE INVESTMENT FUND The Workforce lnveshnent Fund is a federally funded program to provide training to persons currently rccciving welfare assistance so that lhey may enter the workforce and become less dependent upon public assistance programs. JOB TRAINING PAI/TNEI/SIIIP ACT AND ADULT EI)UCATION FUN1) Thc Job Training l'artnersbil) Act (JTPA) Fund is a federally funded program with the objectivc of providing both adult education and drop-out prevention. The program is administered through the Tangipaboa Parish School Board, which is the 3TPA Program administrant for tbc area served by thc Ascension Parish School Board. 
Thc Title II1 Fund is a federally funded program by which grants are required under "Goals 2000" for innovalivc new programs for the benefit of the school system. TITLE XIX FUND The Title X1X Fund is a federally financed program to provide comprehensive preventative health services as authorized by the Public Health Service Act, Tflle XlX. STARTING I'OINTS FUNI) 3'he Starting Points Funds is a federally funded program by which four year old children of working pm enls arc allowed to attend pre-school classes. SUMMER ('!t11,1) CARE ]'his Summer Child Care fund is a federally funded program designed to provide child care to working parents during summer months when children are not attending school. GATEWAY WOIIKFORCE Gateway is a federally fiarded w)cational type progranr which trams students in skills needed in the local workplace. 
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SU~~ M ER FEEI)I NG 
ENSION PARISH SCI1OOL BOARD SPECIAL REVENUE FUNDS 

3'he Summer Feeding fired is a federally fimded program designed to serve nulrJlional meals to children during It~c summct nlOllths. S('IMAST The SC1MAST fund is a federally funded program designed which allows mathematics teachers of middle and high schools to work together eollabora'tively to learn instructional strategies that will smooth students' transition fi om middle school to high school. SCl I OOE FOOD SERVICE 

I,OCAI, READING The l,ocal Reading fund is a federally funded program to improve reading instx ucfion and provide supporl for children wilh crilieal learning needs. ROT('-FEI)ERAL PORTION The ROTC fund is a federally funded program designed to leach self-discipli ~e, self-confidence, and leadership skills for studcnls in grades 9 lhrough 12. 
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ASCENSION PARISIt SCltOOL BOARD 
COMBINING BALANCE SHEETS - ALL SPECIAL REVENUE FUNI)S 

AsseIs Cash and cash equivalents Receivables l)ue flora other fimds Prepaids ]nvenlory Tolal Assels 
Liabilities and Fund Equiiy 13abilities: Salaries alld wages payable Payroll deductions and witbholdings payable Accounts payable Deferred revenue l)uc to other funds Total Liabilities l"und F, quity: Fund balance Tolal Liabililies and Fund Equily 

Tflle 1 
621.292 

Title VI $ 393.691 
Special Education Title IV Voealiona Education $ $ $ 486,211 9,199 85,572 

$ 621,292 $ 393,691 $ 490,211 $ 9,199 $ 85,572 
99,868 67,804 5,796 1,788 447,824 621,292 391,903 393,691 

21,622 78,374 9,616 380,599 490,211 
124 9.075 9,199 

$ 621,292 $ 393,691 $ 490,211 $ 9,199 

27 

713 
55.456 28,403 85,572 
$ 85,572 



ASCENSION PARISIt SCHOOL BOARD 
COMBINING BALANCE SHEETS - ALL SPECIAl. REVENUE FUNDS 

Assels Cash and cash equivalents Receivables Due fiom other funds lhepaids lnveutory Tolal Assels 
,iabiliIies and Fund EouiI Liabilities: Salalies payable l'ayJoll dcduclions and wilhholding payable Accounls payable l)eferred levmme Due to O|ller ftlnds Total l.iabililies Fund Equity: Fund balance Total l,iabililies and Fund Equily 

ltead SiarI 100 452,953 

$ 56,907 67,490 28,573 300.083 453.053 

Adult Educalion 
224.768 

Title 1I 
50.566 

$ 224,768 $ 50,566 

7,534 11,552 4,906 198,651 222,643 
2.125 

Workforce Inveslmen! ROTC 
7,154 3.618 
$ 10,772 

$ $ 
19,336 2,212 31,230 50.566 2,212 

8,560 $ 453,053 $ 224,768 $ 50,566 $ 10,772 

28- 

10,189 
$ 10,189 

9.167 ___2:1:Y_ 
1.022 $ 10,189 



ASCENSION PARISIt SCHOOL BOARD 
COMBINING BALANCE SltEETS - ALL SPECIAl, REVENUE FUNDS JUNE 30,2001 

Assets Cash and cash equivalents Receivables Due from othez fimds Prepaids luvclllOly Total Assels 
l,iabililies and Fund Eq 1 ,iabilities: Salal ies payablc Payroll deductions and withholding payable Accounts payable Deferred revenue Due to olhel funds Tolal Liabilities Fund Equity: Fund balancc Total Liabililies and Fund Equily 

Title 11 Learn Title XIX 
19,456 
Stalling Points I .ocal Reading Gateway Workfmce $ $ $ 34,568 421,361 40,526 

$ 137,015 $ 19,456 $ 34,568 $ 421,361 $ 40,526 
$ $ (2,013) $ 3,146 11,088 14,666 4,173 108.115 34.568 137,015 4,173 

15,283 $ 137,015 $ 19,456 

~29 - 

34,568 
S 34.568 

(668) 424,042 421,361 
$ 421,361 

5,838 34,688 40,526 
$ 40,526 



ASCENSION PARISH SCItOO1, BOARD 
COMBINING BA1.ANCE SHEETS - ALL SPECIAl, REVENUE FUNDS JUNE 30,2001 

Assets Cash and cash equivalents Receivables Due fiom other funds Prepaids ]nvelltOly Tolal Assels 
l,iabiliiies and Fund Eta Salaries payable Payroll deductions and withholding payable Accounts payable Deferred 1 eVellue Due 1o other funds Total l,iabilifies Fund Equity: Fund balance Total ],iabilities and Fiind Equffy 

Sl.i innlel Feedmpe SCIMAST Schoo Food $ $ $ 308,692 10,168 288 
16,944 $ 27,112 
$ 
29.625 29.625 

.___(2,513) $ 27,112 

$ 288 

288 288 
$ 288 

30- 

96,575 $ 405,267 
$ 308,792 2,985,521 23,074 4,000 113,519 $ 3,434,906 

$ 149,825 $ 306,300 200,639 89,960 339.819 780.243 
368,235 309,429 33,361 2,768,080 3.785.405 

(374,976) (350,499)_ $ 405,267 $ 3,434,906 



ASCENSION PARISH SCtlOOL BOARD 
COMBINING STATEMENT OF REVENUES, EX PENDFI'UI{ES AND CIIANGES iN FUND BALANCE - ALL SPECIAL REVENUE FUNI)S 

Revel|ues l.ocal Sources: hltcrest oil ]nvesttnetlts Oilier State Soulces: Restricled grants in-aid Federal Sources: Rcslricted gtallls-in-aid - subgrants Total r ~,,,em~es ]~_~ ):~1 t' I i {I [ tii r c s Ins0 uclion: Special Education programs Othcl Eduealiol~ progl ares Suppol l Sel vices; Pupil suppoll services ltlstructiolla] staffselvices BusJl/~ss sel vices Plant operatiol/and Inaintenance StudcllI tl~ll~pOlln0Oll selviccs Cetltl al services Food service opoJ alJolls "/'oral expenditures 

FOR TIlE YEAR ENDED JUNE 30, 2001 
Title I 

1,841,012 1,841,012 

273,475 16,735 4,827 

Title V1 

447,331 447,331 
394,546 
47,500 

Special Educalion 
$ $ 
1,740,064 1,740,064 

442,046 

Title IV 

71.670 71.670 

Vocationa lidtlcalion 

152,951 152,951 
100.373 25,429 61,200 89,669 52,578 51,502 1,134 9,834 

l{xeess (Deficiency) of Revenues C~vcr Expcudi~ures 106,597 5.285 75,676 
6,615 67,815 
3,855 

152,951 
Otllel Financing Sources (Uses) Opclating tlansfels out _____~106,597) ~,285) . (75,676) (3,855) Excess (Deficiency) of Revenues and otbc~ soulces c~ve~ expel~dituYes alld olhel uses Fuuld balances al begi+ming of yeal FIIIid l)alallces at elld of year 
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ASCENSION PARISH SCHOOl. BOARD 
COMBINING STATEMENT OF IOgVENUES, EXPENI)ITURES AND CItANGES IN FUND BA1,ANCE - A1,L SPECIAL REVENUE FUNDS FOR THE YEAR ENDED JUNE 30, 2001 

Reven|les l.oca[ Sources: hltclcst on Investments Other Slaic Soul ces: Restlicled gt ants-in-aid Fedela] Sources: Rcslr ictcd granls-in-aid - subglants 
],~xlle.dJltlres ]nstroction: Special Education pJoglams Othcl F~lucatiou plog~ ares Suppol I services: Fu[,il support services lllSli|lCtiOllal staffselvices ]3usillcss sel vices Plant opelatioll and nlailltenance Sttldclll Ilanspollation sel vices Cent[a] sel vices Food service opclations Total expenditures Excess (1)cficiency) of Revenues over I".xpendit ur es OIhcl Filmncing Soulces (Uses) Opelaling hansfcrs Otll E~cess (1)cficict~cy) of Rcvct~ues at~d olhel SOlllCeS ovcr expellditurcs alld other uses 

11cad Start 

1 A08,888 /,4<)8,888 
34.460 78,223 10.209 75,883 1~035 

$ 
Adult Education 
10,833 23,937 234370 

3.996 

q~tle 11 

79,953 79,953 

62,888 
2.887 75.775 
4.178 

32- 

$ 

Wolkforce hweslnlClll 

89.078 
88,778 

89.048 

8,530 $ 8,560 

33.988 33~8 

$ 1.022 



ASCENSION PARIS]t SCHOOI, BOARI) 
COMBINING STATEMENT OF RFVEN/]ES, EXPEND1TUP.E,S AND CIIANGES IN FUND BALANCE - AI,1, SPECIAL I(EVENUE FIJNI)S FOR TIlE YEAR ENDED JUNE 30, 200] 

Revenues Local Somees: IntclesI oil il]v6stnleBIs Olho Stale Sollrces: Restricted glatlts-in-aid Federal Sources: Resoictcd granls-in-aid - subgranls Tolal revcmlcs ~',elldliur es hlS0uclion: Special Education plograms Olhcl Education progran]s Support services: Pupil support services ]nstluetional slaffser vices School adlninisllalion l]usilless so-vices Planl OpClatioll and illainlcnallce Sltl(]ellt tlanspottalion scrviees Cenhal set vices Food service oepl ations Tolal expenditures Excess (I)cficicncy) of Revenues over Expcnditulcs 

$ 
Title 11 Leal I] 

182,127 182,127 

Title XlX 

64,675 64,675 
37,296 57,716 26.093 
5,712 179,101 
3.026 Othea ]:inancing Soulees (Uses) Opera6ng transfcJs oul ___~,026) Excess (l)cficicl~cy) of Revenues and other somces ovel expenditures all(] oilier uses 

F'l~lltl bMances ai el~d of year $ 

57.716 

Slarting Points 

66,114 66,114 

Local Readil~ 
$ 
421,361 421,361 

68,096 407,166 

~ 68.096 
6,959 (1,982) 
6,959 8,324 

-33- 

2,355 
,840 421,36 

Galeway Wolkfolce 

50,850 50,850 
35,251 
15,599 

$ $ $ 



ASCENSION PAR1Slt SCHOOL BOARD 
COMBINING STATEMENT OF REVENUES, EXPENDITURES ND CIIANGES IN FUND BALANCE - AI.L SPECIAl. REVENUE FUNDS 

Revenues Local Somecs: }ulctcsl o1~ lnvcstmc~}ls Othel State Sources: Rcsllicted gt anls-in-aid Fedclal Soulees: Reslrieted grtllllS ill aid - subgrallts To[al revelltlcs E~l.~en0it ur es Inslt uction: Special l~ucalion proglams Stlppol'[ services: Pupil suppolt services hlSIl tlClional staff set vices Btlsiness services Planl opera6on and n)ailltenal]ee Slu(]el]l tral)spollalioll services Celllla I sel vices Food service opelalions TolM e~peBditures Excess (Deficiency) of Revelmcs over Expenditures Olhe] Financing Sources (Uses) Opc~ath'~g ~.~ap, sfe.~s out Excess (Deficie.ncy) of Reve~mes and olhcr soulccs over expenditures alld o111Cl uses Fund balances at begilming of year 

FOR TIlE YEA){ ENDED JUNE 30, 2001 
8unlnler Feedin~ SCIMAST 
$ $ $ 32,929 
3.126 8,433 36,055 

38,568 38.568 

Fund balances at end of year $ (2,513) 

8,433 
6,744 1,371 

8,115 
318 

$ 

.34- 

School Food Tola 
59,736 $ ,395,397 59,736 428,326 576,000 686,833 2,713,470 4.744.603 

3,245 
2.098 _ 5,326_~,oo6 5,331,349 

9.499,028 11,673,923 
2,943,366 2,380,294 280,176 848,586 71~82 16,440 85,717 63,587 5,364,574 _~~k2054,222 

(586,746) 3~:3~,299). 
2LL~0 ,_94~_ 

(586,74~..__L581,248) 211,770 



I'ARISIIWII)E F[JND 
ASCENSION PARISH SCItOOL BOARD )EBT SERVICE FUNDS 

The Parishwide Fund is used to pay lhe seven parishwide bond issues. The bonds were issued by lhe School Board for capilal iml)rovcmenls. These issucs arc financed by a special propelly lax levied on properly within lhe parish. 
1981 BOND SINKING FUND 'l'he 1981 Bond Sinking Fund is used to pay the 1981 bond issue. "llae bond was issued by the School Board for the purposc of acquiring land, buildings and furnishings. This issue is financed by a one percent sales and use lax approvcd by the voters of Ascension Parish on April 5, 1980. 
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ASCENSION PARISH SCHOOl. BOARD 
COMBINING BAI.ANCE SItEET - AI.L DEBT SERVICE FUNDS 

Assels Cash and cash equivalents hlvesImenls Due fiom other fimds TolalAssets 
Liabilities and Fund Balanco Liabilities: Salaries and wages payable Accounts payable Due to other funds Total 1 ,iabililics 
Fund Balance 

JUNE 30, 2001 
Parishwide Sinking Fund $ 1,549,711 3,724,679 296,549 $ 5,570,939 

5,570,939 

1981 Bond Sinking Fund $ 399,481 167.803 
$ 567,284 

192,853 192.853 
374.431 

"1 'ota $ 1,949,192 3,892,482 296.549 $ 6,138,223 

192,853 192,853 
5,945,370 Total 1.iabililles and Fund Balance $ 5,570,939 $ 567,284 $ 6,138,223 
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ASCENSION PAR1SIi SCHOOl. BOARD 
COMBINING STATEMENT OF REVENUES, EXPENDITUIO~;S AND ('HANGES 1N FUNI) BALANCES - ALL I)EBT SERVICE FUNDS 

]{PVCIIII PS Local Sources: Taxes - ad valorcm Taxes - sales lntercsl Tola] revenues 
~lendil!ll'eS General adminishation Principal retiremenl lnlcrcsl Opera~ions and maintenance 
Total expendilures 

OR TIlE YEAR ENDED JUNE 30, 2001 
Parishwidc Sinking Fund 
$ 5,845,004 

1981 Bond Sinking Fund Tolal 
$ 5,845,004 

932,541 13,841 946,382 
6,777,545 
189,369 6,815,000 2,375,316 
9,379,685 Exccss of Rcvcnucs over Expenditures (2,602,140) Olher Financing Sources (Uses) ()peraling transfers in ]';xccss of Revellues over Expenditures and Other t:mancing Nources 

l:und balances at beginning of year Fund balances al end of year 

13,841 6,791,386 

13,841 

(2,602,140) 13,841 
8,173,079 360,590 

189,369 6,815,000 2,375,3]6 
9,379,685 (_2,2Ls_, 2_922 

~,533,.669_.. $ 5,570,939 $ 374,431 $ 5,945,370 
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(?ONSTRUCTION FUND 
ASCENSION PARIStt SCHOOl, BOARD CAPITAL PROJECT FUNDS 

Thc Construction Fund accounts for procccds fiom bond issues dedicated construction of new schools. COM PUTER TECHNOLOGY EOU1PMEN Thc Computer Technology Equipment Fund accounts for procecds from the 1996 Bond Issuc to purchase technological and computer equipment. 
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ASCENSION PARISlt SCHOOL BOARD 
NING BA1,ANCE SHEET - CAPITAL PROJECT FUNDS 

.Assel[s Cash and cash equivalents 111vcstlne/][S Due fi'om other funds Total Assels 
l,iabililies and Fnnd Balance I,iabilitics: Accounts, salarics, and other payable l)ue to other funds Total l,iabilitics Fund Balance Tolal l,iabililies and Fund Balance 

Conslruction Fund 
112,808 25,115,158 

$ 2,433,317 89,393 2,522,710 22,705;256 
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Computer Technology Equipment 
601,549 601,549 

601,549 $ 601,549 

Total 
$ 112,808 25,115,158 601,549 25,829,515 
$ 2,433,317 89.393 2,522,710 23,306,805 $ 25,829,51.~ 



~kSCENSION PAR1SIt SCllOOI, BOARD 
COMBINING STATEMENT OF REVENUFS. EXPENDITURES AND CIIANGES IN FUND BA1,ANCES- 

]{CVellUC Local sources: Earnings on invesillleuls 
Tolal revenlleS 

ALl, CAPITAL PROJECT FUNDS FOR TIlE YEAR ENDED JUNE 30, 2001 

Expendilurcs lnsh'tJcfion: Regulal programs Support services: Plant operation and mainlenance Central services Facility acquisition and construction 
3'olal cxpcndilm'es ]{xcess of Revenues over l~xpClldilllres Other financing sources (uses) Bond proceeds Transfers m Tolal oilier financing sources 

Conslruction Fund Computer Technology l~quipment 
$ 1,268,342 $ 24,618 $ 1,292,960 
1,268,342 24,618 1,292,960 

213 
14,551,230 1,588,613 

213 1,588,613 
14,551,443 1,588,613 16,140,056 (13,283,101) (1,563,995) (14,847,096) 
10,000,000 2,000,000 10,000,000 2,000,000 10,000,000 2,000,000 12,000,000 Excess (deficiency) of Revenues over Expenditures and Other Financing Sources (Uses) (3,283,101) Fund balances at beginning of year 

Fund balances at end of year 
436,005 (2,847,096) 25,988,357 165,544 26,153,901 
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$ 601,549 $ 23,306,805 



ASCENSION PARISH SCHOOl, BOARD SCHEDULE OF BOARD MEMBERS' COMPENSATION 
Randall Aldridge l)oug ] lillensbeck Willard Bourg Catherine Davis Gamey Gautreau A.J. Nickens G13am Parent, St. Edward Price President Patricia Russo llarold Jarrcau (12/00- 6/00) George Valentine 
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_.lu3ac 3_0.2001 $ 9,600 9,600 9,600 9,600 9,600 9,600 9,600 10,800 9,600 9,600 _9~600 _$ 106~800 



]'osl]e|,hwMi~ & Net|,erv|He A Prolessional Accounting Corporation Associated Offices in Principal Cities ol lhe Uniled Stotgs www.pncpa.c0m INDI~;I'FNI)I,;NT AUDITORS' REPORT ON C QM_pI~]ANCE A NI} ON INTFRNAlj CONTROl, OVER FINAN('IA1. REPORTING BASED ON_AN AUDIT OF FINANCIAL STATEMENTS PERI~ORMH) IN ACCORDANCE WIT!J GO VERNMENTAUD1TING STMNDARDS 
The Members of tile Ascension Parish School Board I)onaldsonville, 1.ouisiana We have audited the financial statements of Ascension Parish School Board as of and for the year ended June 30,2001 and have issued our report thereon dated November 27,2001. We conducted our audit in aecordm~ce with generally accepted auditing slandards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the Uniled Stales. Compliance As parl of oblaining reasonable assurance about whether Ascension Parish School Board's financial statements are fi'ee of maleJ'ial misslalerJlenl, we performed lesls of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. lmernal Conlrol Over Financial Reporting In planning and performing our audit, we considered Ascension Parish School Board's internal control over financial reporting in order to detennine our auditing procedures for the purpose of expressing our opinion on the financial slatemenls and not to provide assurance on the intenml control over financial reporting. I lowever, we noted certaiu ma|ters involving the internal control over financial reporting and its operations that we consider to be repoltable conditions. Reportable conditions involve matlers coming to our attention relating to significant deficiencies in the design oz operation of the inlenml control over financial reporting that, in our judgment, could adversely affect the Ascension parish School Board's ability 1o record, process, summarize and report financial data consistent with the assertions of management in the general purpose financial statements. Reportable conditions are described in the accompanying schedule of findings and questioned costs as items 2001-1, 2001-2, and 2001-3. A material weakness is a condition in which the design or operation of one or more of the internal control components does nol reduce to a relatively low level lhe risk that misstatements in amounts that would be material in relation to lhe financial statcmcnls being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration ofinterual control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable condilions and, accordingly would not necessarily disclose all reportable eondilions thai are considered to be a material weakness. However, of the reporlable couditious noted above, we considered all of the items noted to be material weaknesses. 
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3"his report is intended for the information of the School Board, ma~agement and federal awarding agencies and pass4hrough entities and is llOI intended to be and should not be used by anyone other than these specified parties. Under ]~ouisiana Revised Statue 24:513, this repor! is distributed by the Legislaiive Auditor as a public document. 

November 27, 2001 
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Postlefllwai|e & Net.[erville A Pro~essionol Accounting Corporolion www.pncpa.com 
INDEI'ENDENT AUDITORS' REPORT ON ('OMPI,IANCE WITH REQUIREMENTS APPLI(2AI{I,E 3'0 EACH MAJOR PROGRAM AND INTERNAL CONTROl, OVER COMPLIANCE IN ACCORDAN('E SVI TH OM B CIRCULAR A- 133 
The Members ofthe Ascensiou Parish School Board Donaldsonville. Louisiana 
Compliance Wc have audited the compliance of AScension Parish School Board with the types of compliance requirements described in the U.S. Office of Management and Budget tOMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 2001. Ascension Parish School Board's major federal program is identified in the stlmmary of auditors' results sectioll of thc accompanyirlg schedule of findings and questioned costs. Compliance with the requirements of laws, regulalions, contracts and grants applicable to each ofils major federal programs is/hc responsibility of Ascension Parish School Board's management. Our responsibility is to express an opinion on Ascension Parish School Board's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted:auditing standards; the standards applicable to financial audits coutaincd in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Citculm" A- 133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the Wpcs of compliance requirements referred to above that could have a direct and material cffect on a major fcdcral program occurred. An audit includes examining, on a test basis, evidence about Ascension Parish School Board's compliance with those requirements and performing such other procedures as we considercd necessary in the circumstances. We believe thai our audit provides a reasonable basis for our opinion. Our audit does not provide a legal detenninafon on Ascension l'arish School Board's compliance with those requirements. In our opinion, Ascension l'arish School Board complied, in all material respects, wflh the requirements refened to above thai arc applicable to each of its major federal programs for the year ended June 30, 2001. ttowcvcr, the results of oul auditing procedures disclosed instances of noncompliance with those requireinents, which arc required to be reported in accordance with OMB Circular A-133 and which are described in the accompanying schedule of findings and questioned cost as items 2000-4 and 2000-5. 
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]ntcrnal Control Over Compliancc 'l'he management of Ascension Parish School Board is responsible for establishing and maintainillg effective internal control ove~" compliance with reqmrements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, wc considered Ascension Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the ptlrpose of expressing our opinion on compliance and to test and report on internal control over conlpliance in accordancc with OMB Circular A-133. 
Our consideration of the internal control over compliance would not necessarily disclose all malters in the internal conh ol that might be material weaknesses, A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants thai would be material m relation to a major federal program being audited may occur and not be detected within a timely period by employees in Ore normal course of perfonning theil assigned functions. Wc noled no matters involving the internal control over compliance and its operation that we consider to bc material weaknesses. This report is intended for the information of the School Board, management and federal awarding agencies and pass-through entities and is not intended to be and should not bc used by anyone other than these specified parties. 
November 27. 2001 
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ASCENSION PARISH SCHOOL BOARD 
.E OF EXPENI)ITURES OF FEDERAl, ASVARI)S FEDH(AL GRANTOIU PASS-TIIROUGII GRANTOR/ _._ PRQ(LRAM "I'!~'H;~ 
FOR TIlE YEAR ENDED JUNE 30, 2001 

UNH'H) STATI'2S DEI'ARTMENT OF AGI~,ICULTURE Stmnner Feeding Passed lhrough Louisiana Depamnent of Agriculture and Forestry: Food Distribution Program Passed lhrough Louisiana Deparnnenl of Education: School Breakfas! Program & National School Lunch Prograll~ TOTAL UNH'ED STATES DEPARTMEN'I OF AGRICUI,TURE 1.~SITE]) STATISS I)EI,AR'IZMEN'I2 O12 EDUCATION Passed lhlough Louisiana Department of Educalion: Adult Education - Slale-Administered Program Title I Vocal!anal Education - Basic Granls Io Stales Tille VI Tille II Spccial Educalion - IDEA - Par! B Special Educalion - ll)EA - l'leschool Special Educalion - Part H - lnFantFl'oddler Galeway Workfozce Title IV Tillc 111 SCIMAST Starling Poinls Local Reading W ol'k fOlea ]nvestnlCllI TOTAL UNH'ED STATES DEPARTMENT O1' EDUCATION U Nil" 't J) S'I'A'J~|3S 1)EpAR]'M!~;NT OF IIEALTH___A_Np HUMAN D1W!,;1,OPMF, N)" ])JlccI Program Adniinislrafion for children, youth and families - ]lead Slart Passed through l,ouisiana Department of Health and Hospitals - lhevcnlalive llcalth and llumai1 Services U.lock Gram Tiflc XIX TOTAL UNH'ED STATEs DEPARTMENT OF IlEAl 71'tl AND ] IUMAN DEVELOPMENT UNI." 'E ) STAq'ES ])Ej'M',2I~MENJ_'.QI_~_Dt~![ESrSE 
TOTAl, ]qiDERAI. FINANCIAl, ASSISTANCE 

Agency or CFDA paSSzt_l~h__No, NUMB E P,. ._ EX P35NDl'3 'UJ'd iS _~ 6/30/O! .,. LDE/SFSP-90 10.559 10.550 3,126 317,588 
LDE/103-63 10.553 & 10.555 _ _ _ 2,395,881 2,716,595 
280144-03 012F1-03 SB03/00-01 01-00-03 01-50-03 01-BI-03 01-P1-03 01.H3-03 113-100120 01-70.03 00-TLCF-D3~~ R168R50027 280138-03 00 RI-03 355000631 

84.002 84.010 84.048 84.298 84.281 84.027 84.173 84.181 84.278 84.186 84.276 None 93.575 84.3384 54.5769 

123,937 1,841,012 152,951 447,331 79,953 1,599,267 118,302 22,495 50,850 71,671 182,127 8,433 66,114 421,361 8~048 5,2_!9,792 
06-C110217/18 93.600 1,408,888 
1415090 93.991 
303911-01 MDJKROTC 

64 6.75 ~47L_56_3 
32,9~6 $_ 9 g97 976 



ASCENSION PARISI! SCHOOL BOARD 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR TIlE YEAR ENDED JUNE 30. 2001 

NOTF A - BASIS OF PRESENTATION The accompanying schedule of expenditures of federal awards includes fl~e federal grant activity of Ascension Parish School Board and is presented on the modified accrual basis of accounting. The information in this schedule is presented ill accordance with the requirements of OMB Circular A-133, Audits of States, Local Governments, attd Non Profit Organizations. N OTE B - FOOD DI STR1BUTI ON Nonmonelary assistance is repolaed in the schedule at the fair market value of the commodities received and disbursed At lune 30, 2001, the organizalion had food commodities totaling $33,847 in inventory. 
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ASCENSION PARISH SCltOOL BOARD 
HEDUI.E OF FINI)INGS AND YEAR ENDED JUNE 30, 2001 

A. SUMMARY OF AUDIT RESULTS 1. The auditors' report expresses a unqualified opinion on the general-purpose financial statements of Ascension Parish School Board. 2. Material instances of noncompliance relative to the financial statements of Ascension Parish School Boald arc rcporled in Part B. of this schedule. 3. The auditors' report on complimace for the major federal award program for Ascension Parish School Board expresses an unqualified opinion. 4. There were two audit findings relative to the major federal award program for Ascension Parish School Board reported in Part C, of this schedule. 5. Tbc programs tested as a major program were the Till~J I-CFDA Number 84.010, tlead SIart-CYDA Numbcl 93.600, Local Reading-CH)A Number 84.338A, and Title VI-CFDA Nmnbcr 84.298. 6. The lhrcshold for distinguishing "lypcs A and B programs was $300,000 7. Ascension Parish School Board was determined to be a low-risk auditee 
B. HNI)INGS - FINANCIAL STATEMENT AUDIT 2001-1 Monitoring of financial position Condition: l)uring our audit procedures numerous material adjusting entries wcrc made in cltbrt to prepare the financial stalements to reflect the financial position of the school district. It does not appear that there is a clear delegation of responsibility within the accounting department as 1o who is ]esponsiblc for the reconcilelncnt of the subsidiary ledgers to the general ledger on a monthly basis. As such, this fimcfion is not being performed on a timely basis and material differences are occun'ing between the general ledger and the supporting records. 
Criteria: A clear delegation of responsibility should be established and each person should be held accountable fia their assigned duties. The subsidialy ledgers should be reconciled to the general ledger monthly in a timely manner. Effect: Because of the failure to reconcile the general ledger to fl~c accotmting records in a timely nalurc misstatements are occurring and not being detected by the accounting staff- It is questionable whether the schoo board is receiving reasonably accurate financial statements. 



ASCENSION PARISH SCltOOL BOARD S('IIEDULE OF FINDINGS AND OUESTIONEI) COSTS YEAR ENDED JUNE 30. 2001 
2001-1 Monitoriug of financial position (continued) P, ecommendation: The School Board needs to establish written procedures, instrttctions, and assignment of duties. '1 ]dis will prevent or reduce misunderstandings, errors, inefficient or wasted effort, duplicated or omitted procedures, and other situations that can result m inaccurate o1 untimely accounting records. A well devised accounting manual can also help to ensure that all similar transactions are treated consistently, that accounting principles used are proper, and that records are produced in the form desired by management. Procedures should be established to ensure that the general ledger is reconciled to the supporting ledgers monthly in a timely manncl. This will enable the accounting staff to detect misstatements in a timely fashion and make the necessary adjustments. 
2001-2 Utilizalion of accounting software Conditiom I t does not appear that accounting staff fully understands how to use the accounting software as it relates to providing detail of recorded payable amounts. Detailed invoice listings cannot be provided fol recorded payable accounts as of June 30, 2001. Criteria: The accounting software should be able to provide detailed listings of what invoices that are accrued at year-end. Effect: Because of the inability to provide detailed listings of payable amounts as of a certain date, the school dist~Jel is unable to verify the validity of recorded amounts on a monthly basis. Recommendation: The accounting staff should educate themselves as to how to prepare detailed listfi~gs of payable accounts or find alternative means of acquiring this information. This will ensure that alnounts recorded on the general ledger are accurate on a monthly basis. 
2001-3 Mainlenance of de{ailed fixed asset records Condition: The school district does not have a detailed listing of furniture and equipment which is maintained on a monthly basis. A physical inventory was taken two years ago by an outside company and the listing was not maintained. As such, physical inventories were not taken as required. Criteria: A detailed listing of all assets held by the school district and periodic inventories should be taken. Effect: Because a listing of assets is not kept and an annual inventory was not taken, the district cannot be assured that all assets are properly accounted for. Recommendation: With the required implementation of GASB 34 approaching, it is imperative that tide school district prepares and nraintains a detailed listing of all assets held. 
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C. 

ASCENSION PAR1Stl SCHOOL BOARD SCIIEDULE OF FINDINGS AND OUESTIONED COSTS YEAR ENDED JUNE 30. 2001 
FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAl. AWARD PROGRAMS AUDIT Dcl~artmcnl of Education 2001-4 Title I - CFDA No. 84.010; Grant period - Year ended June 30, 2001 
Condition: A physical inventory was not taken during the past lwo years for assets held by the Title 1 Program Criteria: OMD A-102 requires flint an inventory of equipment shall bc taken at least every two years and reconciled equipment records. Effcct: The school board was not ill compliance with OMB A-102 Recommendation: A physical inventory should be taken at least every two years for assets ovmcd by the program. 

Department of Educalion 
2001-5 Title VI - CFDA No. 84,298; Grant period - Year ended June 30, 2001 Condition: A physical invento)3~ was not taken during the past two years for assets held by the Tfllc VI Program Criteria: OMD A-102 requires thai an inventory of equipment shall be taken at least every two years and reconciled equipment records. Effect: q]~c school board was not in compliance with OMB A-102. Recommendation: A physical inventory should be taken at least every two years for assets owned by the program. 
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ASCENSION PARISlt SCI]OOL BOARD 
_SUMMARY SCH_EDUI<E O1~ I?IOOR_flUDIT FINDINGS YEAR ENDED JUNE 30t 2_001 

A. ljIND1NGS - FINANCIAl, STATEMENT A UDJT Nonc B. FJr~DJNGS &N_D QUESTIONED COST :MAJOR F EDERAI~_AWARP PR0~GRA_MS A UDI;I Department of Agriculture 2000-1 National School Lunch - CFDA No. 10.555; Grant period -- Year ended June 30, 2000 Condition: A physical inventory was not taken during the past two years for assets held by the School 1,unch Program. 
Recommendation: A physical inventory should be taken at least every two years for assets owned by the program. Current Status: Similar findings were noted this year 

Deparhncnt of Education 
2000-2 Special Education - Idea Part B CFDA No. 84.027; Grant period -. Year ended June 30, 2000 Condition: A physical inventory was not taken during the past two years for assets held by the Spccial Education Program. Recommendation: A physical inventory should be taken at least every two years for assets owned by the program. Current status: Similar findings were noted this year 

Department of Agriculture 
2000-3 National School Lunch CFDA No. 10.555; Grant period- Year ended June 30, 2000 Condition: Year-cud reports are not being filed in a timely nature. 
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ROBERT J. CLOUATRE Superintendent El)WARD PRICE President A.J. NICKENS Vice-PresideD| 

ASCENSION PARISH SCHOOL BOARD 

Louisiana Legislalive Auditor 

P.O. BOX 189 LOUISIANA 70346 
CORRECTIVE ACTION PLAN 
December 1,2002 

RANDALL ALDRIDGE WILLARD BOURG HAROLD JARREAI0 CATHERINE DAVIS GARNEY GAUTREAU DOUG HILLENSBECK GLYNN PARENT, SR. pATR|CIA RU S~O GEORGE VALENTINE, JR, 

Ascension Parish School Board respectfully submits tile following corrective action plan for the year ended June 30, 200 Name and address of independent public accounting find 
Audit period: July l, 2000 - June 30, 2002 

Postlethwaite & Netterville, APAC P. O. Box ] 190 Donaldsonville, LA 70346 
The fiudings from November 27, 2001 schedule of findings and questioned costs are discussed below. The findings are numbered consistently with the numbers assigned in the schedule. 
HNDINGS - FINANACIAL STATEMENT AUDIT 2001-1 Monitoring of financial position Recommendation: The School Board needs to establish written procedures, instructions, mad assigmnent of duties. This will prevent or reduce misunderstandings, errors, inefficient or wasted effort, duplicated or omitted procedures, and other situations thai can result in inaccurate or untimely accounting records. A well devised accouuting manual can also help to ensure that all similar trausactions are treated consistelttly, that accouuting principles used are proper, and that records are produced in the forth desired by management. Procedures should be established to ensure that the general ledger is reconciled to the supporting ledgers monthly in a timely manner. This will enable the accounting staff to detect misstatements in a timely fashion and make the necessary adjustn'Jents. Action taken: The School Board will establish policies and procedures to ensure that timely and accurate financia information is prepared. This process is anticipated to begin in March of 2002. 
2001-2 Utilization of accounting software Recommendation: Tbe accounting staff should educate themselves as Io how In prepare detailed listings of payable accounts or find alternative means of acquiring this information. This will ensure that amounts recorded on the general ledger are accurate on a monthly basis. - 52- 
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2001-2 Utilization of accounting software (continued) Action taken: The accounting staff will take the proper measures to ensure that they are able to prepare detailed listings of what comprises payable accounts. This process is anticipated to begin in March of 2002. 
2001-3 Maintenance of detailed fixed asset records Recommendation: With the required implementation of GASB 34 approaching, it is imperative that the schoo district prepares and maintains a detailed listing of all assets held. Action laken: The School Board has contracted an outside company to perform a physical inventory. We inlend to maintain this inventory listing in future. 

FINDINGS - FEDERAL AWARD PROGRAMS AUDITS DEPARTMENT OF EDUCATION Title l -- CFDA No. 84.010; Grant period -Year ended June 30, 2001 
2001-4 hwentory of Fixed Assets Recommendation: A physical inventory should be taken at least every two years for assets owued by the program. Action Taken: In the future, physical inventories will be taken at least every two years for assets owned by the program. 
Title VI - CFDA No. 84.298; Grant period - Year ended June 30, 2001 2001-5 Inventory of Fixed Assets Recommendation: A physical inventory should be taken at least every two years for assets owned by the program. Act ion Taken: In the future, physical inventories will be taken at least every two years for assets owned by the program. 

lfthe Louisiana l,egislative Auditor has questions regarding this plan, please call Gordon Roberlson at (225) 473-798 

Business Manager - 53 - 


